
poM Uue KenUhed, and by the time r.OO.OOO.000
filvet dollare, ln vMlfcon to our preient ttoek, Couid
t_. cirraiaMd, thelr d prectaMoa ftv>m the goM
arl t'l.gl t requlrr .uv or tw,. hundred tn-lllona tn iro
,o da lhe same an.o'int of work n >w doae l'y told.

lt ls 8Me«M to ronr.ive of ;i ni-fi.nl bv Wlil. i,
a moi*. *"i(i atul diaaatroua eOBtiwottaa >.' om
ron.v could be arodoeeik

i- i- wftbta the mriaory of all ihat lor s'Terri
>tai-s pr.or to i-'.":) goM waa nol ln drculation aa

but, when tt umpttoo took plare, -. hidden
ueaaaraa, w.'.lcl. had sn king been l.anis1 ed from aetual
n»o. at onoe tii.Ti-el inti Iho channela ol t.nvn ss and
.roduced tba moal -ubatautial an.l eatlafacturj eon.
dltlont ol protpertty. The free eolnage ol allver

und r ext*tIng ctreumttani a he to
r*ver-e the reeulla acMeved b, reautap-l

Fifth.-l'he culnap*. of allver dollars confalning a

dollar'* worth ol bnlllon. ,
Thl* h88 heen Wtth tnanr a favorite solutior. of tha

.problem under dltcuwdon. Thev sav. " We have nn

Man to thr colnajo of silver If you will nniv
.Make ar. bonest dollar. bv puttlng into lt enoign
allvar to make it aojual ln )»'u* to a goM dollar.
ThU HwpotltlOn, whlle apparently " honest, lt

thoroughlv lmpractloalde and lnipoilth-.
Aa the price of nllver varie* almoat daljy. the

amonnt of tllver to he put Into the allver dollar. ta
inake lt of equal vahte lo tn- goM d_-Uar, would have
,., be cbanged conataatly. Whlle th- divermMlce
betweaa the dnliar «( gold ani lhe dollar ofllver
*ronW pot be s., great, the relatlve valne ol the two

eober. woud. it. roathy. ba a- «uet tatitig andl un-

oe-tam aa lt ls now. Tl.e preeeai silver dollar i.

ineonvam-iatly large and -OT *^ *M as

nu.nev. and to ln rei Ib w-dght from 4*1- l-_ o

ai tha prenent Pfiee of silver would
__. th?a-,uivalent of tha mid fcW that -. to 1,,-
ct*a«o lt* bulk 30 per eent.. would make lt simply

____« objeetlon ls rhat ihe eolnage of a heavier
do'lar would be a new obstnietion to any inter-

n*Theapar»rnount ohjecfclon to thla plan. however. U
thar tt wonld have a rterlded tendency tn prevent any
riae In the value nf aUret. Mftnf tl at i'« present/ow
r.r'oe lhe law wonld In efTect deolare that tt must
remain 'here torever, so far as Ita us<v for eolnage are.
.-oneerned.

fg.vth laeaa eertiflcate- to dap.-ttor* of allver
bul lea ar Ibe rate of one dollar for 41-2 12 cralri- of
tm dard silver.

'; -, i pronoglrien Is a rerofnitlon of the Inex-
¦aatoaey of' eoining silver dollar- to plls anjav ln
Tr-aeurv vaultt, whii- thelr paper re,r*«entatire« a-e
lolng the "-orK rt eirenlation. Tr. this axteni It is
an (taprovemani on the ia«t four pt*epn«i*lon«, Inaa-
rrnrt a* !* wnttld save th* nael > 81 -¦. of cdnage.
and he aaote OObvoutent for «toraco. ;t would a!io
he s -I.) ir the _.,\ ol ai taternatlonal ain*»em"*it. hy
tor; ,.n»tro at a ratlo d'fferrnt from

thai aln, t ¦. ln Buropean eonntrlea. /
Tl j propoaltim* praetleally amoadta to free eotn

are of nrver for deaoeltera, and 1< open to all the
aerloui objactlona and dangeti whleh have been tirced
ugainsr that herota roaaady.

KEAS1 BE BBCOMMI-fpBD.
Isv.io Treaaury no.'es a?a»is* lapoatta of allver

luilllon at the MrM prlee of sHver W>n ilepotlted,
payaMe on detirand n 8Uefa ij-tant'ties uf tilver bullion
aa wiii equal in value. at the date of pr-**ertatlon.
Ilu MHBhajl of d'dia-r* aSfgaaoafl on the fa-e _? the

nutes at rhe aurkel prtee of tllver, ov la god. at t_e
ol tt..- Oovernmenl or ln tllver du larp a' the

optien of the :,.dor Repeal tbe compwleorj featuro
: the r"**'*ni oe ii»_"' ai-t.
The becre'ar. de«lre*. io r»:i apeoial a-t/-it;on to

propoaltlan, beaievlng that i,. ihe apj.i ontion of
I | te found tlie srilest. t.iw*i. and

it; 'aciory tolutlon ol tho tllvci problem as it
is now ju-eaeutod for lhe actiou of thi* e,.u,iti.v.

lu explainlni? the propoaed meatnre, af tbtl time.
lt ls Ifin-nried to dea! onl> with |t« p-n nl fea'iir.*.

.- ,«.. ,i ,ii eml r* a 1 be evo.

neoaaaary *o ita aefi-faetory operai on wiii t,e
I»repaiad anxi BUbcnltted lor lha eoBtlderauoa ol Coa-

4'Le propoeition I- briefly this: To ep-.-n tbe mln'a
of the tn*- free dei * or, tne
n'ark«r valne of the tame (nol lo ex.-eed 81 for 412 B
¦rralui ol anda il the time of deiK*-it, ...

'.' fa d in Treaaury notea; sald nOtW to l-c redeernab'e
Vi'int.ty of sllvor Which co Id be pnrohased D*

tbe number of do'lai*. expraaaed ou the face of the
at the Ume "Jrba t,t"d fo paym ol, or

¦i ol the uovernment. nnd to l.e rece vable
oi ». Utxee. and aii jnil'i o ....- and v. ii(>ii so

I i:,av be relenued and surh n.ites. wrrri
;¦ any Natloual-banklng aaaactttloB, thall le

<ouu:e_ a.s part laterve.
Hry of th- Traaaury thoubj h.v- dls

rraUonary power lo auapend, temporarlli, tlie iraalpt
of allver"l.ul.i.m for paytneoi ln notea, uhen noresearv
,,, j: rrtiiuent againat couiblnailona tormed
tui ii,.- pinj. .-¦¦ od glvlag a:, arbltrary an.i tir.'.-.io'.i.

rdJver.
n i.-,....! advanoe briwoen rjie

¦: a *iuto and its _'.-.ynie»t. tbe holdcr
note would receive a teei quantty ,.f allvoi

t quantlty wbieh oo iM
»k_ boui markel wlth ihe numbev o' gold

f.u b. i»- n >¦ a Ibe date ol payu.e-it.
lt ti,e j. , ..-¦ wo ild ro eiv, mora

. t-.I, tiul whi.-h eonld
he nuiohae**. with ibe number ol eold dollais ealled
ro: uy his note at the Ume preaented for paym-nr.

i. - nuvan aee il rn-1 ubig ihe option to rodeeiu lu
gold are three-Told

g ve addltlonal creUlt fo the uotet.
nt.il wookl prevenl the withdrawal and rode-

io.it oi siiv.'t n.r tpeculative purpoaea
Tiird-It w-mid ii." .fl i conveolaot rnerhod of

, eking ehange when tl ¦ webjrhl of silver baiv **oes not
< irrew ind with i-he amounl of the notes.

.a iar a_ th. i_«oe ol iho note- 1- eotte A, the
Man is ven- siinple. If a depoaltor brlujcs mnUred
nu:..'!-! of sllvei to Ibe m:nr. aud tbe marfcer price

ite, _¦- deiermlned by tbe Secretary
o_.tiie Treaaury, la 0 oenta an nunre, he wouui receive
iu p**m»nt Treaeory note- .ailir.a for 84*...

Varknt* methodi ol rede-miiig the propovd notes
lered, but the plan recin,nieud-d

ned wholry ln bBtot bullion
rt tbe aame %.¦«. ;hl as that deposlted; thai lt to tay,

u M er had dep, ulted i bnndred ouneae,
be mighi ]l":- ouncea.

,,
lo thla plan ol redemptlon la Ihat

lt v.-'-ir " ;: ** uUC'u
'. .r.. , er, and, Irom iu<x ot

ri ,;. v .. value (hej mlghl noi
ney.

V!M,. it (.eon saggeeted i- tp redeem
ni u,.,nov ol the ed Statea, dollar for

wtleally a | ! ¦.'¦'"¦

nt Vn tnat ; bOComlng the
.--. il.:- tnefh.-l

/,__. aomo f-.-rnr.'- Wl li h commoud it, bul or, tho whole
y fi-,., ,,¦: or desirable th.r the
ahould be redeemed in a curroncy which Is eertainK

emsolvet, Noreover, if
t-, pj - up ta the vsul's of

... quantlty of Bilver bnlllnai
nnoi

ery nol ^re ba^ed up Prua, the
bullion into ttandar

reculting cotn l..r iho redetnptioo
ld l.e quite aaiUfaetorj ulrm

to rlo !_'o|r|
otud not a;.)."«r to e either

..- u tioie on a d",
and redeen dollar

-.. Iver.
. vv HE rii'-l-"1-!'I' Ml '*i'RE.

an advaatage ol the meaanre pm-
.. etated:

< itabilsfa and malntaln Unougi. the
loni "f trit'i. a convenlent a;.i eeeaomlcal u-c

metal ln ll
-r ..\- :-. «ould glvi im a pije-i' eureencj nol

i.i d lu .. a bitrarv liulatlot,
rontractloo, nor to flaciuatfn| value-.,

.-'.. millar for dollar, on bullion at
. lt tl aledge of

ent to malntali it- va.ue at par, lt would
.ihl. ami wuuld remalt, In e rculatlon. a~

motlve f ,1 demandtny redemptlon
for 'hv purpose ol nrdlnarj builneaa Innaaotlaag.

Tlii''! -Hy ii; u'il rn ,,-. of Bllver ll thli vvaT. a
I for 1 rplus prod.ict.

;be ra;i''l ct. uki men of Im
nl be reached where are rai, wlth

-,. the free ro nagc of ~']ver.
a and pei*

.- roduoe Into tl i
relleve gold oi a part

of ihe work wh h it woiiR otbemise b> requlred t,.
lasl me- on.'!. It 1«

ronnden>ty leie.ei. -,,.!! tend tn rednce thr dll
a ll" betWeei i|,e tWO tnetalv rind >0 rv. tore

eqiilltbitum «,. ni". 1, d ilred. It arouM furr-sh
rtli ... '.'! enrren \ to ;..; ¦. the pia--e of retired

.al bank notra, and thua prevenl tbe ..ontrac.i.n
lurre. '

iif'h.it tfin'ii meet >i,- \r.in of thoae who de-
e - rculatlon, bt the liitrorlurtliv,

ef a ne at a'l tlmei tlie e,|.iirale~t
f »<.¦<!. WOUW f'.-.'v r rr.jlHt. wlti li. ami tblll a-ol

the na-c*' of rontrartion, whlcl inrki In the poMcr,.' l'ier-a-e-1 or fre« cinae.- uf iltvei by rea-on of
I),.. ,,-..!. r ..' '.. ;, r-n-I m ,,* -,¦,,.

ftntft.It BheuM i .. ,).. oppodtlao n»
tl.ote who depreeate lnflat.no. for. tho,ich th» volume

.-.,,. v may 'e mtaewhai in-.--av.~i th- note.
,,.H K» '|-.|tC| t.' Ihe - T'Tii. -rorturt pf illver _,nd
~x-. ,. riar fhn« iMued would ».~ ahanlatolT lound, a-d
a-,,i,m ivprfkcnt an ani'iunt of bulboa worth a dollar
ln roi I,

H.v. weald ba far more v'van-e.e->n~ to
1' * cxiv.

in? la*.-- tor la both eaaee htilHon wautd be pa
ine, aad nnder the p'a. wm

uld I"- uaM wlti
. ..'aee would aro-n» th- f<s._ and

earo.irw tl.pno«l»fol. of a varr larae atci r~rw»rfui
<*"-- .,' .- evM thai tht BMOeUN w.nld
ti -r- ... .,, ,. ance.

P.'th'b- Ther- would ie no ^MM-lbflltv af kiv« tn
t'e>' .. ,, ,hM beeanse, ln addlHoa to their
fi'l tve rain* |n i.ullinn. th-v would have | rf

f.f,v»rrime"t t<, r*-Teem
_i~n> ln ailver hnltlnn.

1 i atoptlon of thla paliey. aud tb- r~r~aai
.,¦-(?. *et. WO

a- preh»n< 1,1 tn - -r .- . '

I; could tl.
Md a' parT'-n't i. \ ri»., ,.,,,. he tri-d with peff**"' «a*ery,RTld, it K l.'levivl W|t, ta all nai f'

¦* ft preva a .,. for* r _, * for
eee bj amam rnd H

lo »h«ir tntereal tt a...,],! f. withoul wai'iiu' «r«r an
lnterna"ot,_l ~«r-«meni. air' v|.|,] iwnrnrtr*]he -.¦-m-vl deehable. lt eould then be nmre p
BeClireri.

,-i that Ibe wav wowM
tf Pjved tor 1. i,i t .

*¦ t'*" r" m aad Ihe reiloratton ..f th-
mnner aqultlbrlam of ibe monev met_i__U

-.Bi.i. ' nn-.Tios-s AS-. cmncifia
1 tnny hen lly note a~-i an-wer in brtof

»m" af th- e-bjaotteai uhich mav be auaa t~. W
proposl"on
PM l*".v|hlllty nt Ir*. tn tb* fiovemment by a

furil.e. depreclatlon ... .he ralue of UTrer bullion..'1j'ls ''»." On the otherfcaiid. th'-r i- -v" k pMaoo .,, u. ;(SV(, .,to ttw Gavernment waa d by tbo adowtloiMr-i from Um ahnoei eeriala rt.e
._T Wi idvantaat and Mrond *_-,.,-, ,,,. A.trur^*%il?JiT'u\. ",: """"¦ *&**o\\& lmthrfw, ClnfT r"VmT",i"' tho bullion i.j»r.-..!f
IBBBl

th*n h9Comiut the property of tbe Oovern
hu, even _r a low ari»e by reaM>_ 0f a fm ther de-

ellne in BM va'.ue of «llver. thla would not N> a valid
ol.jeetloti to the n,<-asure propo e.1. for thi roaso,,
that the oovernment, haTlag aaaumad eoaftol o*
the eountry I- bound, at what *ver eoal, to -upply a

clreulatinp it,e,imm Whleh ls abeOMtely aonml. Ihls
dur# has been fuily recogniaed In tbe m .¦ nf o«r
iecal tender notea, bj thi " ¦" 8100.000.000 of 4
Der eent l-mul- u, order to provide thar amonnt ,,f
Cold. Which llow UM ln th. Tt-a-utv. a* a mem
tor thoir redftnpt .-.,. We bave alreadj aald out
ftooonimo Intareal on theae bonda, as a porion of
the'cost of malntalntag the oututandlna .

uf t nlted state- notea, aml we a:*» stiu paytag out
.M.imkmiuO a 'ea." loi tbal pntpi-se

,,, .,,, H .,:_': I- wnaaaaef Ihal to bmta Traaa-
urv notes on nnliiiute<l aaaealta of bullion i

place th> Ootamment a- the merej rt eomb nationt
ted to arblirariiy pul up thi priee ol silver f-.r

tha puipoaa ol anloadtoi on the maeury at a letlUoua

Thii danger mav he 8T0ft8d bj fi''lng Ihe
ta---, of Ihe irr--.iv dlaeretton to auapend temporarlly
the recelpl ol sil'-et and 1**110 of notaa n> tt..

h a combinatloa, aad be.mljrbl be auM.ted,
under proper re-tricilons. to -.ell silver, ,f pecaaaary,
ret-dnlng tha gold #roeaee_ for the redemptlon rt the

n°'n.e exh-tenre of uuch euttmlty. even If never ex

Ofelaed *.>u'd preveiit the forinailon of any cffeetual
eornl.inatiou of this kind. for tbe renon that a rotn-

bina'joti to control u.e aUver produel oi (be w..nd
would be vei* expotisive. requlring Immenee rapnai.Zu1 could .et t'e iucwt-iu__- undertaban i;, tbe
.<e rt the power Indged wlth th Scr,s*tarr to defcai lt.

1) w ire'hod of guanllng aralnst eomldnatlou* and
coniors would be far betier than th" MMttiMi tn

ti tba nrioe at whh-h note- ahould bc is_ue_. at ihr,
averare priee of mlX9t during any r,»n.!dera.le ante
cedent p.rfod of Ume, a.- tfo latter wouM tood lo
prevent tho normal ritt to vatoa^^Jojpmmt "d
antlcipated fi-om the adop'toi. of th.s mehod

Thlrd If lt '.*e ob).«t''l i" ou ihe gnumd that It
WOUld dec'-ade allver from H* position a- momtj and
roiuce 11 t.. tbe level ol a more commodlty. the npli
that allvar bullion I* now a mero ct.mmo.lliy.

Thi-. pollei woul_ at once give to silver, throueh
its ,iai er repfeeentaflve, th- rank and dimtity ol moaey
ln tbe mosi conve: leni aod li-art expaMlvi *ay ln
whirh li ean pos-lbly he utll -ad, Ihe i<--ue of note*,
b.sed on bullun. as proposed, would bave lhe -wecl
of erowniag it with the dignlty of money a. eSeetuall*
as conld tlie dies and stanips of a ( mted Utalea minl
instead ol dep-iKtin- allver, ihla plaa woald Mad to
rf-toie it to it.s former railo wlth jrold.

Fourth.II nilgbt be urgel againat this plan that
lt would open a tetnpting flold for ipculatioii by ofler-
ine to ipeeulaiora an onportunltj, -.\f"n -. iv.t b_d
temporariiy fallen bnr was liholy io advanee. to with¬
draw (rom the Trelsury 80d hold for a rlne tlie s.lver
bullion eoveiad by note-; or. when rho.-- m'gLt l.e a

posslblllty of a (lcnie-ielon, to depu-it lt. wait (or «

fall in priee. and then liavc thelr BOtea ledeemed ln an
tncroaaed quanitty of silver.

Ibe aiuwer '0 thlt objectlon ls tliat the danger 1*
hv no means great, hut ahould It prove ao, the JndTelons
exercise l.y tiie secretarY of the freasury of hl« oprkin
to redeem in eold .olther eoln, bullion or eertifloa'im.
wouM eflertnally prevent the auecoaetol oulrnli.atioii of
mch sjierulativo onerat'ons.

KIftf,--rnleaa IM amonnt of silvnr bullion be
limlted, mar no' thla poUay rosult In aii unrltie and
.;.!¦ geroui neroaae in lhe volume of our cunont
Mav we not be th.oded wlth tl.e world'i exoaaa ol
silver

l eiu-s of too lar_e a volume of abaolutalj eound
currency are nol enter'ainod r>, aay conalderable ex

¦ our people. Thn dnnpors trom iuch ao ex
I a- lon ate not apjiarcnt, nor nre thej aertoua, lt
II only luflatloh irom ovariarae ol doubtful or d
pre, lated d liars that atloi-ds -uhitantlal grounda f..:
appn-hen-ion.

Aa to ibe obtoettoa rhar we may be llrvod.-ri witb
rhe world'1 tllver, the propoaed laa Itaeli a.

ttattti ci in regard to the preaenl produel and (be
of tllver, fririiisti a eompiete reply. Treaaun
wouki only be |r?ue<I nt tho average price (¦'
m ibe leading Bnaneial eentre- of Barope 1

M.ires to tha' Ihere could be n poaeli le
motlve foi si,l| plnp ir from a' mad. >V!.y thou'd
ar.v one pay the cn$t of tran«portlng allvei

to evhango for our Traaaury notei 1
price :t would command ln gold at

j we s-;.,,ii,i r'-covr lome of the lurpl
produel of Mexlco; bat, a- wiii b'- piaaently s

tho amounl wmid not ba dangeronth mtgs. II
DOl COtno from bOUth Aliier'eu beoausc lt would rom-
n.iiiid the tame i.rlre In gold ll l. idon
I: m.te- m New-Yark, and t.oatlv aU lhe produel nl
i-.,iitii Ameiiea goes, In the shaie of mlacellaneout

aad iiaao i.ara, to Europe for eeonomleal rv
Bntna

*__ the last ohjeetion rais»rl !s r,f vltal |miior»<in("*.
It may properlv ba con* dered somrwhat iti neta

Tl.e st]\er j'rroduet of the WOrid, toi (he ralondai
year l^s-. v.:,s eatlmated to ha\e been approxltnatelv
il0.00'',000 ouncea, Uivided among produclng eountt,. -

as ^,^ows:
Ceunt-lea. Flno ¦

1 i.itad State-.
Mexleo . 3*-'
beatfa \n, rica . {'¦"" ¦'-¦

1, ..

Auetm-a nmi Japau . .".

T,,'ai ........

Il.e r.',mt.icrelal valu» Of the abOVe OrOdUCt, blv'T
uj-ou the avrrape. prire of illver for Ihe ia_M yeai
(64 i-tits a*. ounca), waa 6108,400,000, and tht eolnlng
value 8142,000.000,

l> 1= neee«RHrv to wt* the eolnlng value in thi* con-
because lt li propoaed to de.i whh miriage-

a"- uiuallj reported ai their nomlaal val
. -.iiver colnage. of the world, ofliciHliv re

tr, the Director pf tne Mint, through our foreifrn r pre
nentaflve-. tot the year IPflB. agc.eL.ate' 8148.737 44i_

[nelu-ed In this epprrpate are 88,668.864 Mexlcan
dollar*. and the mm nf B_.«.oon .<>_.. ,,nielally reported
M r'l'iltup'S. that l». dnmettir or fir-!(tn eoln* re
meltad during tbe rear. What amnuntof old Jawelfr.
plate. ete.. wai ui-d for roinag- punoKft* 1" not Known,
a_.IT" from the I'tilfed Ptafe

]»»du.-tiuR tlie ..olnage of Mexlcan dollar* nnd the
amount of the rerolnaee... sav «t.4/K~*i,(»00. leavea th-
amount of new sllver employed ln colnage abotit
9.3.000,000.

Tl,.- new tilver uaed ln OplBBfa ln 18~>d wn* ap
prexlmatety dutribnted a. foiiowi:

001KAOE [LEtt IU'.' »I_I__G__. l~f»a.
Oenntrl MmTfl&A

n-r the Cnlted Itatea .

ii-. Ind'a
By Japa ..........10.01
By i)th« reuntiam lal ai.d

.- ..or.r eolaagee) . . 17.70 '"

Total .

Tie produet of new Bllver tor the isme y-ai
approxlmately, 6148.000/100 (eolnlng
abonl 647.000,00fi oi ti-'- Ivei toi uie in Ihe art«
ami induitries. for Mexlcan colnage not remelted, and

lunt^d for.
_*~~diicflng for reeolnagre- thal la, tor tlomi>itlc and

foteii.-ii co,li- li-'-' i.v. vav 84.000 .'tl* of
,.,P ,....,- ,ii\ or uaed ani a lly In nage
Btatei a-"l Indla may be placed at _ffl7-.ioo.ooo.

;-¦ -i, rion "f -.'h rr nii age b. ih.
.,' ihe i.at n I'nlon In i B75 the

exoruted full legal-tcnder illver rnlnacea of any
¦. a- le value bave been tb» I nll Bia

Indla. while it iv trna lhal th" mlnta of
heen open tf, iha eolnate of ifnll legal

illrer dollara, jmd that ih" numrte. of Mexlca. dnllai-.
rn tnial'y from new bullion amount.

thb nage cannol i- oi il lere
. \y t'. tha .¦.-'.; kl>i -; i. oi I

,:a- Um bi ;.: of the Mexlcan dollan .olne'l
melt-M down aad uaed In othai rolnho

'1 ln A-latle fia^e. The rr.:-"".n of hllllloi
In*., '...xlran dollar. iv only a ronventonl v ay ot
ul nlng II tor Baatera irade.

The mfn..-. of .THpa a.v v.n oi~»n to the colnage
i> gal .' nder illt >r yei ' tb**!

roloed during the yeei 18M over pa.ooo.ooo,
ie ve.- l/ioT over ?.t.000 tX-" ln Tver yijna.

f.,1. "i-^a'-iender oninef- iv oxeeutod annual). by
Vn .trla-Hungary, both in aUver trade roim iMarla
Th' '-.u ihiiiersi tor clrculatlon ln the I_evant, an.l

¦..... Harln t.-.l' two-flartn pleeea for don
t»e --Rlue of the former belng for the yeai i--~
83 !T. OOO and for 1--* aboul 81,100.000. ami n

latter about 88,000,000 ln 1887 aad 64,000,000 ln
-|»o;

Bome full lcgal-tetider silver eolnage
anuually bl Franee for its pos*e*s|om ln ochln fhlna
atrd In Afriea, at.d some iv [lolland for it- f
posee"ioi_ v*Th the*-e esceptton*. the allvei
aee- of rh- vi,rld con-Ist almoai exelualvelv of -uh-

plecei ttrueh tor Ohanpo purpoeee hjr Eui
at.d Sonth American rountries.

ot ti,<- aflvef coltiag'' "i MaxKO lt aould be
Uj, to UM Ihal from !»*,.('0.).('()0 10 810.000,00
tutinii ln M»xico or ( hln..

Tr would l,e a low eallmatc to aay tha- at lee.t
i?i(ic(mi(iim. worth of silver ls cxported annually

I -, nnd Afriea., es :i- ¦' oi ai j porth
Into the co nace f Bril

Boefheer, the em!n'-nt German <tartatlelan, li ..

-i «*i a:t;r]- reorntly roe^ved tn m
...,. j, r tl Mlnt, plnces the eaportitlon o

u-w siiv.r annually t<- Aala an.l Afrlca,
ahai -oe- Into Itdian eolnage, a* fron lOii

.. 0r from Pie.ooo.oon i,
ooo noo ire" estimates ihe amcunt u«ed ..

. llarv oo natres of V'lr'li" and Al
.-_. fron. rioo.000 to -.oo.onr, kiloeram- ol new

silver. f-r from 812.000,000 tn »1«,0000o0
The amounl ol new silver neerl annuill) ir t

and induatrto i not known even approxii
¦. rontumptton la » I.

mariiig iK,.ooo,r.oi) annually. An mMh .¦

i,.i.i«ti (or II.t ni ;ie w, rld wrl
exeeeiive, when the amotmr of ellverpMe, watcii
ra es and lewelry manulartured ln Franee. r.ren

liritaia, Germaav and Bwltaerlnods, ani the
iiso for -iiv-r for nrnaji.enlb lt, India, as ,¦

hv writen and trarell r-. la eonnlde d
In a table prenar-d hy t: e Dti elor 0- the Mlnt.

from repon ol forelgn Oovernn vatuo
prelou metala employed ani u-II*

al art-. eleven lewdm; nelnmng tni
t nttad Rtatee, reported * uee oi ¦*..' 000XW0 ln i> .¦

This, of rnurae, IncludM coin mell -<l down and on
u,a'er';.l reu I ¦'

Soetbeer jiiac. rj,e anni;'ii eoniumptlOP '

allver In th nduatrlal are- ar bOu.OOO kiloframa.
0,000,000

>8 flcarea Ihe annual pro '. '*'¦]
conaurnptlon nf allvei n;ar bo atatedl ai pr iiualel
a- tollo
Anr-uai geadaal (eateaga vaiuei _!__

ftequl
".""' wei »i",! '" ,"

m ooo non1 '.000,000
I..',

and *-,,.,, imarlea and a lei "."
,,0, M

Air S -.1.
'""¦ * "'"'"

,

A.'.i^.el,'.,: .f i|. 4

*¦ '

U :,-.- M ". ,,,'i"_(-
, A'o. Irtn-e.. 10 0'

Barp
To-i.l

From tha above li wiii be -e..,, that the ananal enr-
plu- produel of siive, whleh woul proi i

ai the mlnti of tbe I'nlte-I fitate*. appm' matoa
-.1 000,000 i.,,),.,._, vain- eorreapondma » 30
.M'i Ine qii.'e worth »t ,)if, |,,.-cnt niark- I-
of silver rt0.08| *:,-. s,,7 -,,.,

.At the pres-n: price .f allver 94 OOO.lktO Wi!
- i 188,881, Bd* onnea. .¦ for tbe year *." 000 ooo

Oaa onneea an ex.. ,,t i,,.,,;,,_.. f,., ounce. above
lhe estltna'ed stirtdus.

Then- ll ln fact, no krmnn aoeumulatiolt al - !\er
».uil:_*» anywbere lif the world Oermani

toek of maltod gllrar ooln
hy .ai¦.. partiv bj nteoiaage into ber ow« nea
-Idlarv co.-s. und panlv by uaa lu cininr tor I.-"'"'
Onlj receniy if bacame aaeaaaar* lo pmahaae allrer
for tha Koptian eolnage executed ai tho mlnt ar.
bei-ltn.

lt la plalu, than, tbat there ls no datv»er Ui.t tb8

illver pradaei af pavt ,,.r< v.;n i,~ aaajert W
111I1.1-, untOM new v:^j,_ be tat.en for demuneUiatlon.
ami for thia improbabie roiiUiigeney ampie vafepuard*
nn he provktedR( need there ba any ~»riu:.< anpirhen-hm lhat
. !,. omidsrable pnr: <.'. the -tork of illvV eoln nf I'.u
rope would ed Btatei f..r drp"v:t

.?nry ii.:e».
Tbere i- much i^» rea<mn f.,r _.hii.p!ng eata I

'out.it v than bullion for while Ibe Iea,imp aatton' ol
Europe hava dlacontlaaed the eelnaga ur f.di legal ten
.I.-. illver pb. e thej bevi p»..i'ie! b> law toi milii
taimnir Ihi-li ;. ol Tie; colhi at par.

I: I..._;:_. and thc tttal * andl-
navian i nloa. Ibera i- rn ttoch of illvei <*<>li; rxcepl
lubakMarj ed for cbanfs purpov'*. the
li-m.nal value of Whlch l>- fa. ln . million
value. Oetmaayahia in elreuia-fea abenl #100." .".
~~~. m ohi «ilverN~iah-r., bul ten yeara hav rn. .-d

e thi ' bullion BrMng und»r thr ant.-*ilvr
lepiihtion of 1. .:; were dbronrtnued. It l- aeto to

- k "i illvei eoln lo i.uiope .ehlch !»
nol needed for bu eea.

... whl"'. h»v
-1 item, ;i_- .-¦

1 '. bave anj large atock nl illvei eaint. and
nnmerctal Becasattlea of theae eouatrtee a e bucb

liiat ihey could t aiTonl. with,,. riou- Bnl
ili-n-s-. to -Ait',riravi __rc__D cfrcuiallen ~;i\.-r eolni
wttlefa e.ro Pf pai whh >..*i. gold edlna, to der-^.it Un-m
at our n.iiitv i'.; payatent af the bulhon vatue ln notea.

Thc f ¦!'.'- | table oxhlbit- the otoeh ol --"'.a and
. llver : _i 1 U.' .lato. and lh
ls~ned apain-t 11.111:
btock of precloua metala 1-. F.v .pban bank* and bank-

BOtBl ou_*tant11iir
plled from 1 1. r..'~n~ni .«'

. ln rlr-
liaitto. Ontt. hllrer. r^i*°1;.

Bank M F.up'a.id Clft.61 *3».204..«"
.01 ,080,000 £40,247,000 HP.SltT.OOO

ll gauk i.f _..
'.-t.i-.T- n::.". 060 11.000000 &¦.>.«'".¦>. <*-.'

I Hunparian ,^_

U_mii 6,442006 1...00.. 000 43.042-r-°°
i.n-lv iia_k r, :inv i» e & is-.onn 1:'.

Bank af fpaln*.. 4r.o 000 5.G...000 9."
,1 l,_,,k of ^_

um 000,000 1,800.000 14 '.¦

lunk or RuH-ia... 3i'i'ie.0(~j 1618.666 n.v 112,000
To.il. ..._gl46,t84j686 4.6-004 000 J_400.S4'.t.740
.'..'M anl Mlvaf ..ot dIvidM. hut raiTi.at^d Irom beat

authoritlea. .icii'lun f>uh_-.,!iiluiiT with ti,f divliion g'v¦ u
hv "The r. __m. rolal ~nd Flnaaeial f-hroni;."" anT 'Tal

lil uid Mlnlng ReeeH "

ln view of theae fa-'b, there would seem tn
vufii'ieut reaaon for llmlttng the amount nf illver
bulll.m whleh may be depontea for Trea~~rv t\"'<'"-,
anl there iiro efronp r'->* 11. acain .f tnch llmliatlon.

If deposlti .".re limited to 64.000,00- a-orth l'*t
month, the amouoi ut illver reeelved misht be loma
ui,«i vpiaiicr iian nndci pi .;¦ ted meaaure,flxe- no IT- bnl ihe dtfferenre ln the qoantlt. dl
poalted would haj-lly eompeaieta, ln mr Jndgment ff,r
the eife.-t wulcb ti.e resirii-rior, would bave 08 i~rt

arket.
f, n r.--rrir'ion -~-r,i-.l.l l.ave a Mur-i :.

t.. prevanl the normal 1.-* ln prk*e. be,-a'i ¦<. lt might
leave a eurploi even Of "ir own pr .1
;har i~i,.rii .f,n,n fi-o-7, Mexlca t. thla country, and
the m"t*e f. .. 61 there belng 1 limll to tr e amoi
the l'nlted Btatei would reeelve and lsm-- notei upon,

!... a ,'ii-ti't menace to the pr.re ol illver,
VI'.ri ve 1, tbe llmlraUon to M.OOO^D 0 worth a
wonid'neceaaltate a alitrlbutlon of ihe amounl
wn.iid t." reeelved al the dtffereni idinti "f the
.-.la.'-v each thal when tl"- ftili amount
of the i|iint:i .;vi fo.- ..-, full,
II further depoetti eould he reeelved n it
and tiir- if-uit ntigbl i,» to thrnw ,1 in-.
the market ln moh loci .. of it,.'lf. would
havej, 1* tbe i'ii. >'.

If. however, aay limltatton be thoughl necei.
meem preferable to re.trlai depoalti

producl of " r the minel ol thla contlnent,
r 10 nea bullion, bv dlitlnguiibed freni

'..re:.-'. ¦' v.reipn me led .ln, itl
to limll ihe amounl to bt reeelved t" 1

nlne.
Re li n fiull abaerver «>f the coBdltton a-nl tremi

of enl in Ihl* rounlrjr viho doci no!
iv-ai'rr thai ihe rontfnued uae of viiver av Btonejr. i'
-(.me form, i- certain. N ni"H«ur.- ran

Ible t" li'Hi on]
vl >W to pi

. ., and a :'h th"
I U ronfldenee that lt « II KScure all the artvi

I foi fn tm af .the I'lans propoaed, withont
Incurrtng a) or apprehendMi dangers.

1 RECIOCS METALS.
1)1 POSITH

Tl".- \atue .,f (he goM depo-lted af the mlnrs and
a-nv rrfflees, during t: IB88, .
poo.712 04, ol whlcb 86,764,278 ild repioaenta n*-

the | id de] ulted, 831.440,778, 03 wi
produel ,,' our own mlnes; i-l.583.002 05, iorslcii
coln and bullloi '. Hght-welght tlom-stio
coln, a'td 83,588.697 81, o|.i materlal,

The di poelta and n, .-- acrre-V.-.l
35.8S7JI73.60 Ktandarr] ibe eolnlng value of
I il ,457.190 97, the a ive ir- 1-- !
Msaderd ouneea, ol ¦¦ eolnlng value ol

CM ll ailver recel, rl 32.e05.0fc5.50 itandard
ouneea, ol the ce -.. £76,061 70 vae

Over bullion wa- d< Un- amount
of 1,18-..110.07 itandard ouneet, ..f (be eolnlng f.ilu«
of 81.875 547 30. aml forelgn -tlver eoln, eontaltilng
304.750.7j atamianl ouneea, of the value of 142*1
431 18.

L'ncurrent tubeldlary eolna ol the T'nite<l s*ates
wro ntelt.d contatalng 431,449.01 »_at)dard ou
ol tl l value of 8508,041

Trade dollar- were maltad e.intatiilnir 8,714.81
statnlar.1 ouneea, of ibe eoiolne value ..f 87.8VJIM,
an.l old silver plare, et.-., eontalning hhSAUO.Ol
standa-l oun,-e- of the eolnlng value of 8040,33(1 88,

COIWA
Tbe COtaap of the mtnta .as as follows:

r...li .H\M8,1)10 00
: i. ,t,o so ..

. T_
Mit.or . ;, i 4::

Total
OOLO BARK.

fn tddttton to lhe e :.... old hn-s wero rnatui-
facturad of the val .41.1S1 4_ andailve
ol '.'.¦ "1)0 .-..!.'. 13, ¦ 10'al Ol ..--.!'¦ 0 ¦¦

''t 'I.. Ke ... oik,
of ti. .07,612 4_.

bilveh
of i ver i etary of the

lor ihe ,
'.

l 28,'57.1O0.70 in -i ,1
.03 17, .in a* rag ¦...'-

Purehases were i ol
<.--, ihan lO.OOo oum-ea, aggrogatlngiT.Tj atandai-d ot m -.;:;,.,,n.. ..i. whl o

i and n nt. ot
llll of 104

- ic idard ou k
.. total pr... ij i er-dollar

during the \ea. ... t. .,-1 ,u ..

_r, u average ooat ui
c').''....* i er o'i.',' '¦ iii,'*.

'i'.-pm hi -..! tor lhe I'olri-
I 26, 1

'.,.--:>.il; ;
r,;

ie ol Ihe
.od,

«_¦.
on tha eolnage of tllver tn the close of

the ieral yaar 18MI egaregatei 857-378.254 18, wf
ol

itiug tbe coln, and 8246,617 73 f- re,mbune
neni i .oli Li

14 (J.737 57,
t vrai

.¦ on July i. i--s.
n aeptembei i-i. --

42d, on .i ine 30,
pi io Lon iot, during rh

2 i.-.'.i.. equivalent ar th a
ghl BtertlD. exehai 15 per oun, e

Ai ,h_> .:..¦. (bo bullion value ..f the -.taiuiard

u;\|\..' v .'. I KPEHDITURn
earulnga ol ij- mlnti from all tonreaa dur.nc

the p,»U ;iM."'l -I
io- ¦¦ ol al! kind t-j to

r. rofll ..' 86,8 i.t.n:..', -7.
IMI OK ,-s AM, KXPOIW -

.j he lo o Baport dur¬
ing the j o.ir m a-

8(B.(

Total 8*11,0 '.'. B04
The aa- well i- ri,- ii'-- lo-- of gol 1,

l .! v JniL-'-t dtiti' g the last li-eal yeai
.- l ..75,

1lie heavy mo, ei ft 'tn the r t
.¦¦ i.mmeneed ln May, l. eontlnued wlth aome

,.] of .Inlv, - -!,.
ported, prlnelpall)

"¦;
large i<- oi p.M la

ileh may be
lhe itnfavi.rable balanee of tra'le;

i* ... ndon rh.rt.
and.

bi .1 '¦¦ .-,.. i, Kiiropo.
if lhe l'ani __si*ue|tton.

In the report of lhe DIrectoi ol lhe MInl wIU ba
found ai, arl -* of thh moveraent

m
I laUad dnring lha

ealenda ycai 1888 ] I
(.old

.ot Sli
V ua i

.....

(
'

,... ta
i be produel ofl

matei > H t .t tba uial to hai I.¦¦
r

an*1' o i l*

14_.487.1K
v..,.

Tha eolnage of ihe world, tor the ealeade
. .,

I
ictl ig f. or uid the oo oage of

to th" Workl'-
ol coln .lm

¦

Ml vf.i.i' st.
'i e stiii'ii of g ,'ii d dlrer ta Ibe Dnlted Mah

1,115.

and bi dallara:
u.id flD.

918,171, of tllver h n on In lhe mlnti
i'. nt -thi ii, cN.-.1 nn i"s.

Tl.e ronaumptlna ol gold and allver ta the indusfr.a'
arts ii: ;.oi ted lo have t.e m tm
the la-t rear, approxlmal Ir, gold 81'i.ftOO,. allre

..,,N. ii> reaenti
,. iri »t|r col, melteil th ul 83,(NMi.OOO, oM and

material; and 810,000,000, new gold. th*
produel of o,,r mlne..

nf ihe tllver U-ed lo the lt __M leaa than
m'."I

i.i 01 ILATIOP
^l/ecislatliil) I.. recomin<¦ .d".| .¦':..i,_- t..tvarrt lhe dlt-

c.juiliiuaiK.- ul ibe oelaap. of the iluw-d-liar and one-

dollat goM |,'m-o, ami Ihe three .-ent nlf'k"l pl'-' e

Theat ieabailaattoat oi aota nartb ao aaelbl ptvr
P'~-e, and thMT i< B6 fleniand fnr .them bf th- bul
public. rhe threeceni niekai plere i* an nearly the
Ki/.e and iu mntk inaomhleB the tea-oeal ainrer pieee
that it I- frenueiitiv tn!-taken far if.

'Ihe i-e|.,r, .f |be Pli-e.-inr of the M'.nt exblblt. ln
deiaii the operatloni "f u.e ulati and .k-»v
f' th Bk nl reai and, to nddltlon to the pi-
i'i'lal itatlatlci of the i nl_~d Btataa, eontalni vaitiat.ie
infi.rniat.,,ii reeelved tbrough tbe representatlvai uf
ti iv ._avern_M.nl bbrned. m regani tn tbe pr-dnetfon,
couiage and'movetoeni ..f 'he prectoui inetais. in Ihe
dilTeient eoutttriea of Ihe ..

ni.piivn 01 Pi i-.'.i'" nower
Tha moneiaiT tranaaettowl of the Oovertnaaat have

been eanduetbd thrOUg- the T.ravurer uf the Unf__4
IfatBB, n'.ne -ii', ti-'i-Tier- and BUB National bank

*r]n%.
B" "wui i.f piihlh* tooneyi i!-T>'>«it-d wlth .Na¬

tional bai.kv pn the lal oi January, i--T. W;'» *'¦"".
f_0,00( c. foi a nuu
yeara, the avenee _.. ronilderBbl. _¦
'tie \'-ar ief-7 M,~ amount m *epe«l ed Inereaaed
In Oetober it w a- *':i T' 7.47.-, wil m

wollen tn '".'"'
re».h«d WM 1:, \prl I1"*-. wben the amount W de

¦'_: ju v, ..u." wbt-h tlme |t>
creaaed, until oa tba 3lal of Octo wai
W7,.|i.|,4-,!,. Ti,,-r. ibould be a furth' r rodu ¦(
ihe eari;e.t ri*T practirable, ol bl leaal 830.0
lea.!ii|f or|\ tuch B'uoutit. av are neeeiaaiy tor ttie
bui iii «- traniaoitoni of the Ooverni

il lai k fl^io-lf_~*|ev lia'p l,e«n. ind are.
meful au.xlita.lei to the tub-treaenry tl item, bul th .

depoi.it of publie futi.l- therewlih to nn amounl
largeiy in e\.*e., of tim needi of the public

ilv itniuctli a poiirv iv contrarjto the spirit of tbe acl of -Ugu.1 IB**. whleh
coatempiatee a vul. irea«urv kvdependent ol tl,- hank

it aeceiaarui Involvea temptatlon to lavorltlim of
'he moet obtortlonaMe rharacter.

lt uiake- (ba Treaanry mon or leai dependeni w">ii
the tariU. on aeeounl of th- dlfti'ult atul deUcate U«k
of wHhdrawlng the depnvits vi hen want.'l wlthuut
Creatlng scrlntm dl-tnri am-e nf Bnanctal eoi.

It iiiii.Ti., tha eaetelet of a me I danfefBBB power
by the >e.-retarv of the Treaviirv, whereby he may. II
ao dli,r.,.._j. exaand or f'fiiitraf-t the eunanoy ai wjll,
and ln the iiitere-t of certain favorltes whom be i 0
io!ert.

lt i~ graeaty aaluel tor tlu- Oovernmenl to grani the
free u.r, r,f )t, .,,,,,rv while it ii~\- to the rerj
thu, favored. 4 ami 4 l 2 \»-r eent lntere«1 on It
bonda, whlch m* piedge.. av iec irlty toi the money
thui reeelved.

There neenu to be no ej_rme f.r this policy,the treaanry roui.i uve tbe fl r
of bonda, ami fherehv return lt to clrculatlon aud save
a laife |,art 0| fl)» )n.

It Iv manlfeitlj i,Tif;iir to tie people tu irlve the
l.ink- the n«e of thelr money fijg nclhlng.
they are requlred bv the banka Ui i>av Irom . lo -

pei eenl lntereal foi II
Had as ihese foaturea ef -urh a policy air. a mure

"bj.rtion li fonnd In ihe dlmculfy aiul
intered ln tbe withdrawal ol iuch e ces^lve

deposita. Money tbui deponlted goe* at onee nto
the rhannrl-: ,,f tr.vie. ami bustneai ls adjutted to the
Increawd lupply.A IliddJM or Injiidlcloii wltKdrawnl WouW b« tell
fir nmre Mverrly by tbe large claai ef
borrowera than by the banki. The lattei
lender-, and a itrlngetTc. mai only tm reaee th"ir
ratai _i <\ add to thelr erofli wi Ue tbe former. havli ir

iccomnioda-
t|i.ti5 aiioMed h\ the banks, h,tv be ulterlv rtiln -.'
mi,-h aceommo . Irawn.

Another Iniranc .if iuch exces ive dcpoi ia o curred
ln the .... ,( ,i . :..,,, ,,,, the lil "f Ko.
vember, I68B, the amounl nl hindi de

in banki ". To dlepo
u li large aum ti.e M. ,,» Jun 2.1. i -¦!.'-. ";'' i a»« I, pr
vldlt-g for the dl.tribuMon ol *37,4»"-..h.10 07 amot'g
Ihe Btatea, 1; nf coune mad.

il from tl," banka, and hi order to mah ,

withdrawal av eavv and laio a poialble. ii wai pro
\ i'l.vl

imounl
n>i.'-44 in. bnt j.Mt after paymenl of the thlrd. the

led, aud the terrll
Had ibe - arnlnfi of hiatory been heeden, the

preaenl Admln'iti nl have heen -,_v-i from
". e i.f ite grav r .; r e' em larrai imente, for

ff bonrme th'-H- lt no danfer ol any inch rr nr-
~> thli tlme a* occurrod ln 1837 The amounl on de
i ..-it any tin ea gr t»i, In prep».
.i.f a nnulat on of tl -

.. s bI pte
(*iv n .if i greal lt aa« tb.

wa,,- fcr ihe rond lloni of 1837, produce
ln lf -"

and posilble
\ rarrbtl and

teek t av..:'.
n If | Ible

Ptndlng myielf ronfronted wlth thla inbe-tted «i"*i.
thneoughly dlsapi rovlng thi polley

.-!.|,i, ereated ir i have .'¦ compelled
ii eautlon, U nt th.II

... tal t the pul
M o evil Itaelf. It l« mj purp iae, i

-,. Piiipct moment deemed practicable
ln mu h llmll -d au

aod nti.'or meh dy '.'

n-- In'er sr ..¦ the >o
ongrerf thall ntl era dlrect, to

ihe monej li .-.. or bonda, m eaae they ean
I.- r.btnineil at a fa r priee.

Tf tbe har.ks Whleh havo bonda denn-ltd to seenr*

ihli monej are loettned to raelproeate tho favon they
reoetved fr»m rhe Oovernmenl, by aelllng them

u.e Treasnry *.' 'I." llheral ratea o(»»i«-d . Wlth
il wiii cona'derabtv m r-a- rather Ihin dlmtnt-n

ile ninney In elrenlat'on and r**lleve theii bOHOWat.
liom all danger and Inconvenleaca

NATMNAl- RANKS.
Tho report of Om ' * un-eney f\-
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Kut a more eerl-ma dhUrultt rn the satisfaet >ry
a»lmliil«trat|on of rhe law. |. found ln the fiel'ttv with
whleh prulilhlted parl n< maj e.t«r th- l nlfeil Statea
from tl.e I'.rirUdi pnivinecs and Mexieo. From Novetn
her Ie-f*. to Aprll. M89, Ineltislve, (wtntr-efght
brltlah steamehlp* landed I.-.04 iinm'i?'.*"1* at Port
land. Me., but they prevtniaaly touehed at Hallfax,
arai laitdol mofi than three tlmes that number. nrnet
nf whnm, H I* reported. came bt rail through < wed \

Intn the t'nlied Hta»e- wKhnitt exami'iatton or re-

atrledon, aml the -team«hl; n rherehv e-eaped the
navment of the pasvnger raa. M" h um-eitrlered
fnflUI Of Immlgrttntl has. If !. bnlloveil. reaulted
Iti a large add'tlun lo rhe number of those -tn

requira publie ald, and thaa toereaaed the iinanrial
burdee of the state- and mumiclpalities where they
rhanee to fall lno. dlstrbaa.

lhe law now prahlblta tne landlng rt any eonvlet,
lun-gle, idlit. or aay p« MO unahle to taka care ot hun

hereelf without be/omlng a poblle charge. To
theae prohlhlttona ahould be a«Med all [erion- amioted

:.<pro-v, or ilmllar deetruettve atfrl cvitignni*,
rt|seasn<i. and al< peraona inlmical to our soeial and
political in-flr

It would oeem that one of the effnetve meane. of
Mevwnttof the hnmlgratton of the prohlidred elaaato
wonld lie io reqiiire aii imm'irrant- before eniharkatlon
to obtarn certtdcatei ol character and fiine-s fr<>m
..nr conatrlar offleen abmud. ander rafnlattoaa t<< be
preseribed by the Beeretary of -.tate. Baeh a pni-

-.conld douhtleea r©ve ,.( valne ln Mearing the
ohieeta of tho law, ami would prohal.lv taad ".

ittnplify and leaeaa the lahori of th»- loeal odicera
cliarT-*-. wlth lt. exeeution.

RetOMa .,; aaaritaden i*\ ani jjie cxpenrt^t.iivs on ae.

|...ent of iinmieratton at tlie diflerent pHta tor th" fl-cal
mii rnll,.' I . :-' 1889: _

Pattt
Hairimore. Md..

Heceiiif*.
814.U17 00

Kaet_a, >a_4. 17.8ie 60

Expend|inre«.
tx.^M Oi
_i.H.. 03

Barnatab e, F.nnn
CharleetuB. I C
OKlveitna. Tei.
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*-0
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I'ortUnl. Me.
portlnti'i Ora.
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I'.-n-ir... .. r;.i. ...a..
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S;. Krai '. «.¦". < al.
ghieUlebomneh, Miaa.
I-i Jeh--. FU
Wiimiiigton. Dei.

.:.-.« ih,
:n. Mt

1 M
.il oo
0 :>o

6,7(14 50
1 f.O
| oo
_. 00

_3i;._4_ ui)

1.807 :<o

l.t.7.-485
1ISK.M4 04
»..e9 -7
3.1 _S

...."Jo .Vl

214.875 ftl

Ket belaaeeto the creditot the fund. 9BLB94 lt

Nnmher of Immlgranls examlned by the Commla-
..i Immlgratiuu ai Ibe aeveral port¦ na.i .¦ i*an

tb* mhi rlurnel t. 'h- co.,;"1'. «heire they
came, durltiR th- yoar endlng .luru» 30, 1--:'.

] f'ontrart lahorcr-
_

-. l..-,in,.rV "¦ ~'-T' il public cbarge .'*
_, _.' j.

ta. -. *5 >-

: f;

Total.
j -r r. z

¦? ;..-:-¦
-

} srx not reported.

3 FVmale.
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t : :- n-i- »
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.- r. ri ri j

il41 -.

: _.^-*-|_
__:_^/-./i.-

THI*. AI.IICV CX>KTRACT-LABOB LAW.
Tho Chiel purpoM of tlus law wa- tJte j,rot/M'tion of

our own laboaen by reatrietlag tho Im^ortattoa and
mmlgratton <.f torelgnera under oontraota to labor,

.i.i .,'. ita exeeution, itninigrant laspaetora bave
been ktationci at the princljal ih.rts and al iniportaul
polnta on our antl lan to i Moitoaa fraaHeia. They
bara rendered etTective tervlce, ani a oonttderabto
number of l pn arl < ia;s of laboreri have beea
returned io tha eounttp from whenee they rani".

The laa uadoubtadly |s ofton rvadei by the landing
ol Buiopean contracl laboren In f..rei^"i terrltory con
tipuotts to our own. WheOBe they, a.s well as rontra. t
laboreri wboee bomai an la auch eontiguoua eountry,
iinil ready aeeeea to lhe i'nlte»i btare* by rallroaiis
and other m ans ol ti-an.-'portutloa.

Thn oxecntj.n of the law li al-»o lmpe<le<l by the
.Hffleulry of ol.titltiln? lepal proof of tho eonrraor u_aler
whiob theae people leei aimi-Mou inr., th<" eountry.
lt is belleved Ihat, as lt itanda, it ha- i<artlallv fa lei
of its purpoie, !...»u-e of cortain Inhereot dafeeto, an.i
rhe Impraetlcahl ir- of ft« adinltilstration in sntn-

of its leiitmes thatcall for auondmon,
lt |h doubtful If th.* arneiidm.'ut of 0el0bor-18, 1P83,

provldei due proeeai of La* tor Into cuitody,
and Uu f,i th" conntrjr fmm trltence he eame,
of a proi.! ted peraon who has heen portnttted to land,
,,,¦ tor lhe recovery of the expeaae of hia return
N'either la n obvloua whal good rea-on uipIlN u> the

Iot into the rotmlry of p"ot.v--!..:iai aetora,
lecturer-r, aud i ogen ander contraet tiiat

h>-- noi apply w'th .-.juai fon-e t.. mlalaten of thn
rjoapel iclent'nc men, a-id profeeaon Inoollegea. wboae
rlght lo llke admlaelon li querttooed or denled.

.m- of tho law, people liviug ln the same

hamlel or communli are forblddoa the ordlaary ean.
tracl relabon of dally lif»* aud neceaaar. buaineaa
tran-aetlonn, beeauae they happer, fo llvo on oppoeite
<ldes "f th« Natlonal boundiry llne. The xvi^lom or

the law ln thl* repanl I- not apparem,
enfor*ement Is manlfeatly impraefieii.le.

Complalnl ¦- made of tho haidshin- of the i»w ln
c.-e i.f cltfcen* of Canada and Mexleo. who are

eniplo-.ed on forelgn railroadi entertng the frtit'xl
g, [en. Their employmenl w elvll engineer*, luperin-

..-, eonduetor*. end brakemen. loeomoth'O
r- gnd flr.en. travelling audtoia, and iti

other eapaclttot. cnlls them, more or leei fre'iuentlv,
lometlme* dailir, lato the t'riitH Statea, and ir is
rlelme/l ihey thm heeome amenable t.. tiie law.

al entloi .<. nongre-n is Invited to the lubjeot
a wortb] of .¦..-:''." atlon.

CHIKESE feZCLVSIOlf A'T.

The evi.tin? lawa tor the erelu.tnn of ChtT.e«e
laborers front the I'nited States have been vlgoroti.ly
enforeed by 'he offieera "f the cuatoma to th'* cxt.'nt

of thelr abflltf, bul the exten.'ve fmntlerK of th.
L'nlon t-telUta-fl tbe elantteatlBe IntrortuetJoa of auch
penon from Ihe eontlguou. territory ¦.( BrltlBh America
and Mei

it :- alleged that tvastoat of iho law ln thla regarl
an-f,; araeter. The Oepartaaenl kaeaplay.
inc the limited meani a* eomtuand to paaveul ittch
evaaiona. bul io pelleo theae trontien in laeh a manner
aa I,, completeiy luppivaa the Influx of pn.hii.lt.-1
immiitratton wlll reiuhe a niueh greater for.e thi*n
im- been provtrted f'.r. Tht- attenttoa .f Ooafmi N
Invlted to thli aul ia t,

.ll," reaulti ,,f ine practlee of lamllng chlneie lm-
PbcII coaal porti unaer boml. anl

j meaM ol tiie proeeaa ot bebeaa corpoi, have t_w.ii
iuch *v to attraet the attantlon ol ihe laeal offlcen
of the cuvtom. al thoae porta. aad to awaken thelr
*ollc tu ¦. foi tlu- InteL-rlv of tii- law. It K .rarrel.

| ratl 'i '¦¦ -ny thai a lueratlve tfa 'i_h illicli
l> ung up in tho-e porta, haaed upon au

oi ihe marklnery of Jnallca, whereby, and by
meani ". brfboty, perjury. Ihe illmulant of exorbltant
f. >¦ and other forma of decepll n and fraini. i blneie
n' orei er ..f lawful Imraigrant.,and a-e thul lllej_ally aildel to ihe population of Ihe
Oonfn mablj to an opinion of the Attarney-Oeneral,hln -<¦ laboieix. from

hrough th>' te r t irj Of tli- l>i Iie
- -¦-. i" "'"' under the itatute. the i/gulatlon*

i' hei ,- been i., ifinued
bnl have I.n -tre- p;hene.i in varloui parriculara to
praveal thelr eoaveraloB le aalawful purpo.es.

iNTlTivu. f.rITBJUV1
The reo'irt Of the CoaualWtoaar of Inrernai I.evemie

kaiawttli irtaaBil-iBd, prteeata h_ dataB tbe eooditton
,>f thb braneh el tbe public aar. ;,¦»>.

Ti.e receipta from Ibe levera. inhjaeti .,f tmaltoa
andar revetiue lawi during tbe laeal reanjune 30, l--- and 1888, «.« .. toUawa:

liij *T
B

*_____.

s

~_T?~-

t mrW i

nl?-. m.ummi «how~that Ihe Inereaie of revenue

au^thX? flSal y-r Hou. ******* _plrli. w__i|

fBMtJKM 5'":: tfm man.tfacM.red to-.a--,. '^'"<;1£*

of penal'le 6; W > >.>.- » >

of !.»'!< t.xe ander re*~--le lawe ol 98.OB0 9*.
Ta. alttiw iiep'rvl.e.1 VBlW

ln whieb thej* .re,o.ir.ed. TM- fa£,J-.^the Hfeht -llv rel "< 'l^^^fWinB
ilonv foi the two year-. - re.nl ln tne fot «vnnf
table, an.l ". '"' ,1" l,**,nrT
by wamii'v dnrinir Ihe BBme yeara. -¦_ ^-4_

The C mmll-IO' - '''''7Vlr,i,,e*"1
ln prevtoui rerori t£!*,,m" "1 'r*C «7 Ma
galh.nv of dl..!'.-t ilHrhi. Th- eB|»ff»6*6 6f ar'Sfflce in- demm-Bttaivd "onel Ij thai dNtiltonM
.li-!,.-.-.i to dn .irength of pioof
i. t.. mnke »b-x nerkag*. c. n»aln ..n tanMv a larc*
and often tho la " umaxed fnu-tion.e
lavable fiactiot. of a ¦; "''¦?' "'¦'>'}'^J9\
mlecbance, Ii the av- of 1 enN wa
package nf 'll tllled .plrli- "M-h are elther *XW*W
at pnK.f. «- defih"! _*0 Pei.
or below iifof, t.o frar'li.n .»..*« other tha*; on*-

half ff a e*Hfin, b'<» *¦' '">- .-.> .plr'.t. «re above pmttt
tbe calnilat;. n of the pnof ral 'nr m«- "* till in a
final fracilun of a*v »tre. Jn th" r.-mi.tifsMnn and

Mon of the t*X the law rin-.'de. onlv for the
taxlnjr <-i even gallon'. the fiae.t.m e thej belng
dn.p;'ed or treafe-i a- i wh .'- rallnn. af it faii below
or liiereaie bevond a ha'f jra.ll' riu'int'e~s npon fb*>
,i nsMeraUon that th" lum of tl* fraeti'.n* tb..-
drepped and add'-d would be, on an average aho. .'»

* the ¦iilvant ip-- " I* bl fiPt U-re
haa not been *u~Bep>ni L> latlufy t-iaur of them. and U
i- lougbl tu be Inrreaaed bj warehoattng ftptrth. ln
packagee -mnller than barrei-. io a< fo douh'e and
...."ii guadrupla the untazed traetioi of laai tlian *

half oi i 11 Hif ralton.
Tie Iovb to the r-'.-n e bv thi edii-df mBnlpular'oB

f,f paekagre amounfe e.».!, ..mi t., a larjc mm, and
pi\e> rive to much dlM*oute.it on ll,e pari of tho*"
lil-'lil-r- of fl«i<' whNkey wh.w t--.' ¦. . 1'-- tnr*»
i.iiis In bonded watWiouvev. and who are therefore
unable to u'llli.- fhl- rxpedl-mt f,,r eVBrtlng the par
menl of a pnrMon nf the uv ln v « n' a'l ¦b"
ftv ta ihe _re.'.'T'tuei_-iatloti of tfie ("oiiiiiil" .intner t. ep-
proved ,

,. i.i'i.'i. .- .' llie nnml-er of
rr-- e at-.-ti'- le Ii now atitbor'.red to eniploi i« in
a<lequnte to tli« ti-vls i.f the s'-rvler. anl I rreommend
tha'. five aiMiti.a.al ajr-nt- be au'h'.ii.e-l.

VI V -I.V
Tbe rapld develnpment of tbe 1-rr.t-.rr <*f AU'ka

in papalalliin and trade appeara nol to hav.- be-a

fy. aud Jn .<>n~"iue>iee
| cuato-H appllcable to that collectlea

,liv ri''t l- found Iw be .* a"' "n-" ,"*1 '"

ir. tit n.-e-l-. Thla co .*** t" th<-
j.iiil,'' lntere.1 and ^ hard«hip lo tl,-. .. te prt.l'ig
1-oople who, amld dlttlcuity and dtacouragemeat. «re

ad.lfng .h" t.ureea ef a i"""> »mg domaln
io 'he aVK" of i be D itlou,

*l he pi.v-iu volume <ii irartn i- not !-"»- t"«n IPlf».-
{KmiKin r. r anii.ni, anl I- ronstan.lv gr.iwlng. Ihtv

tory, tlii .ii I'i l«ia i< >. b_B bcgun tu attiai-t
atten.ioii a. a prom!~tng Beld ff- tta luveetaicnt ot

capital, tklll, anl energy, n hav ai o taeoiae a

iMMi.lar iw";' for toiirivt.v. man. of uliom ben.ine
1--4. -hen th? lerrt-

tory wm organlred ln:e a eivil and Judi. lal dv '.

ono gteam.-r i iik.'im, ian to the princlpal port ol
Bltka. now there are fou. and aoiiie.in.e, n>e p^r
mot.tii during lh. lummer, and a ronviderable n.mner
i.f aall '..--it"6re u *
urg.aaiwhje irade, ons t prl pally ln the
pnHlurt- of the Mlmon li -l utiy, nsh idlB, fnta, ¦ nerai

'.! the I :.i- ¦.'.
-_. _,,_

bitha. the onlj i gal p< t, h nearly .-t-« m'lee
dlata.it from Dlxon Ki.t exu-rn.r bo
rh..'.' .¦ thr r.jli i - trnOe ot Ui
penin ,1. i- ._.._.I. Itdoee not aipear pr*e 1-6W6
tu proteei t ¦¦ ., .. .i.' utnituKiatrt

public ii.fn-vt- withoul a porl of d"livery near W*
bounda

' ;' f'V0l2__7
nienthi"*.! ai te fo a pon by navlnatore.
tradera and oflirers of r i< Vprrep atlona
ai-e needed for ti.- convtructloii >'! th' neccviar. CAtt-
tom lb.ii - bulldlng* to ¦ -. a~n
aho fai ii Ita il on the ii ind. aa

the only preaenl aid. lo nav gaiii n tu ih topograpB-
lml featun - ol tl country, whlrh Proj.*1

availa ;' ' '1*1 -' 1I.'
accommodatlon i.led on pui-Uc gn.und ln order
thei v ~~e ¦- may melve to land pai engern
ai il cargo at the -_.. -. "" Ofir

w.,j totatkB. im atvo adviBed that V enii'l. Jnaetoi,
Band I'u nl Korllal ai. '',| b; rf n

tiltutod porta ol dcllvery. with ix-puiy CoU'Clora
rlothed aill ', ":',.'.l.TL
retary of th« n i ^ D-P'.iy-Colieeton
tl, ,,..' e lare*. with m-tnic

ear Is and reeelve duttee arvi

toot xhla u"-." wa withoul authotlty of .aw, wa
the tra.1- oftho ' !"','.?.,,,
to r -f upon l fi" ibtfi to I 'u.'ii.ty

lt ,, - taken '.or layin;;
oiT uld n-rr- In Alaaka fnr liriithouaea ani
other pubtlc to pre\*ent future tronnie anci

,,,,._... reaaon of tbe oc. ipatlon af th *

site* bj lettli
lt ;i- beea found Impractlcable lo give anv ap-

preclative effcet to the law. aud ie_rula.lo.i-- fo l.hllng
the Introductlon of uplriruous Hquor* Into th" W
rftory. Such nul l .. """ J* "¦'

.erae to prohlblHoti, ami tbe Kxeriif.ve Is '¦',''""}'
meani t.. cnfoite tbe law u r m. ¦ Blcall
an area. The tn -

n *?rt
the coneequ*nces to tha ni io*t denlor»i>M Th«
viil-1e.*i li one i.f auch notorlcty that it li only ncr--.

sery to remiml ongrena thal there hn. t.ren no

am-lln,-?ti..n uf th- pat-tirulgrly grievoui cniniitl-m ot
the natlve- In tie Aleuiian I.landi 'rh' wh-Jnta ei
pM.'ii.iinp ti," lawa an.l admlnla.ra'lve aeen.-|-a re^
lating ... tha ln:iian Bsrvtee over .vi-ivka iv -orthy if
attentlon.

si.vt. f__£A_nM
The ]ea>e BOW held by tl," Aia-ha nmmerclal I'om-

pany. of the aseluahre righl ta take rar-eeak M th»
lalaada ofSt Paal amTBJt. oeaiaje, ta Bahriag Iea, "»

plraa on tbe i~t ,iay of May aeat. By the prm
of s.'.-'ii.t.- 1,883 to I.i"'". Revlaed gtatutea, tl ¦ Been
lary uf the iTuvuty l- requirBd to l-a-e to j [-..p-vr and
raapaaalbto partl ¦. toi ' ,l'"

I'nit'vi gtataa, having due regai for the ln ereatt ...i
tba lum mtii'Tr. ti i.iT' 'hen mtort,

.,_.,... ami th- r.~ui "f taklng ful
seai« on the I landi aamed. and <>f atndlne -

thereto for the lal-:.'.., for tne term nf twenty
yea.-, at an annual rental of nol l»~« than 8*0,000.
and i revei ue tax of 92 upon e»eh furv-.i ikln tak-n
durliiK the eontiiiuanee ot ihe Iea .. it."-' provlaloai
Imp0~e u lai -..¦. 111 i- ;. I tj ''I' ':l 1h'

be-cretary, anu l.Wcta. trcord of legiilatfve pr>-
oaedtniB ln the laat precedlng -'"ii of .uiR'-ei* in-
dlcatea th.it lt i- ttie wlll ¦. that body thai iuch oie
rciifm ahould remain aa m the
statute.

t preaenl toBieea '.( the ieal lilands iiay an anii'iai
renf.l of 855.00.) ..'.' a r inb .. revenae n\ ami
rovalty of 82 »Hl 12 per »kln, and ~n rxperieaaa «t
twenty yeerg ha» thown th- oapabilliy of the i-a»ing
lyateni. when falthTully admliifrtered. to laafSBi i"

,;,, ,-.,,... " re-i mcarn o.
Prlbylov Islandi are now in- onlv lmp.irtat.1
of -u"t Iv for k':--- *''.
|ch makei i'- home i- varkntBly

eitlmatad to number froni l.ooo.. to B.iioo.OOO oi
i|,.. l r i

¦' the l-vlandi
have'begun to note bi appareni .'.¦ reaie ln th tiuni

ber Of ":il- re-..i"inc to ihe Islandv In tli- breedlng
_..,_,.. i, |i much to be ,i-"-i ilat anj iuch d>>
rr-a^- N bul t.'in|H,rarr. for »h<>uld the Prlbylov herd
dKappear. ui-.' i- none to replacc It. if .- '-tii.iaren
that upward of 300.. - i'- were k'll-d by nnau-

ihorliPd i«allng vesseli dniii g -*-.- m of
I--..... tlieee were

cowa tbere waa an almost equal low nf pup aaaaa
H iv oi.v.'i- -tl.-'-P" -: under
such ii decli .ven if

- of Qrearmi ,li-1 nol i nd ... drive tbe
Mail n-.v »v from ti.-ir baunt in ailvanee of thelr ex-

termlnai .
. ,, ., j_^

act of March. 1 -.'. eonfer.. all tne n,--...d
Butboritj upon the Executlv. iu proteei the *eal.
within the waters ol the L'nlted 6tatr«, bul an ep-
propriation l> .icisarv t.> pi rectlva mean.

rclsing that authorlty. There ar- not .ih~ic'i
revenue cutters at thc dlapoaal ot the Department M
properlj pollee tii- --.'. deaaa
ttprevail i ': .,,'',

tbe great number nf pott' \ e| engase-i ln maraadlna
wot.lil render it ImpiM&lbl.' fnr tl.riptor. to turni-h
pn~e rt-..., to take them all Sltk. foi c n -nmatlon.
The preaenl --:_i" and pruspects .>: .. B6atB
toealltorpron.pt meaaurea to preeatwa

-. herd f.f.ni de« ractton or <1:v
lt --..'_-.-¦,-! ml fo-i-e nf

cruialng veiaeli -v'vi be chartered, >m|u pperi and
maniira, .'<- aux llarj to iui reve ue vewwli as co»ill

ed fpuii itl depol for
tabU-hed m Ont.alaika, wh nee thei coaH be tran-
ferred ... Bltka, and deall Klth accordlng to law, It ia

lhat two or three iea energelle *flori
would hreah ap ihe prea. al d. itruetlve aad ihreatening
operationa.

REVENUE MARIbB.
The expons-s of thi r I etiue cntt. r service were

§0 during rlo ._. ,i year, of whleh _->7.ooo
weri ipeetInrepalra8 BBBBaOJBBB
fur anohnrap dnty. ranMa *ere in
eoanlMtoo Thi emialaf, n-eoni
ahowa a iIii-iohs u m..- aggregate aamber ol milea
travelled, v,hi. h lt due t«. the nece__lty ..( t..uHy
wlthdrawlng -..ni<. wom-oul reaaala aud layuijr uo
other, for repalra, iw . new veaaHa ar>* aariar aaa

othera are mueh t,e.-<le<i tor aervlee
In Boaton, Naw-Tork, I'htlad- Ipliia. Oatveetea. San
Kranelaeo and Astoria; iuch ve ela to i>e >.f maanaaag
slre and cn-r.

luiiing the sumnter the revendt .'.'ini'r Hear.
aided b) lhe naval steatner >"i-. eatabllibl-l the

<i refuge tor -...¦ il Banow. on tha
in,rt herr exlremity of \! I* a strona
and trarm . rlth a eomfortabVa areommo<"e
tioa and oqulpuieni for aeveiitv-two pefaeao, .n*ll."_
Ing an amnle -npi.lv ,.f piovMoii*. fuel. and ni"""'"

,-..:.,,- and etjdtvmamt haa
been 812.201 :;-. l-vivlnc a halan.-e of r~? M« tVo
pUcable to the pay of the -eeper aud hi- l*»o

a--l .'rmts.

nottre. ... .,irpo«* of tbe prorlaaiatfoa ol
llirsr.-'.f -0 *"_"* 5 P r-...s .,., the v.nla-

ti,.. pra l^___TS^ror ih* *¦>' "'-
i,,n of evl.fina .

... .t, am.'f
(n the wV**4|Tre«i_ed ,f> a'd th ir on.went, andip n.. *.»""'-. i^ ,. ,.,¦ it, j, ,...niont. an.,
Ruah "Vr.,^Tit, thoae tntr-ra on Jun* -_'4. vhM
la-to,i iiniii .,,.n .,,,,..,-.^ veaaeU wera

, .""/'J'^ndV.ar l:"'i*h rhnoMa lllack
...enl .1 an-i p.inflnder, Juanlfa atul Ullie. er*.""imir'ein V-.nner Jamil U »WM. were found

I.. havr vlotaf-d lhe 1, , i lln. ln lhe *.-ataM
,.( vtV-t-a and. ¦Wth the ann. ,. te.-rd and WtTS
.ai wen- aelad. and rh* arm- aiid ikjia tJlng
,.-, .V.r th* veaael, were orde-en t' repalr to |rk.
(..e lirdletal pii><ee,H*iii-H. Th»io oplera weie dUr*
earri.-d hv lhe mtut-ra of the aeveral ve_-ela. who
knik then, to rheir home imrr-

IMirfng her v1 It to th \retie the iteamer Paar
lendyred maiorlal a«al«lance to Mindry whalmg ree-
s |V <,!.! nn !,.',. remm nu -.¦ hroight bi Sitka fo-ir
teamen and tlve nuners found dangerouily alpk. The
,,i toman ald wai rendered d.rlujr the year hv the"
ivveriul cuttvr. to tho L_f(.-&_*. mg tse.vice, a dlataaaa)


